Pacific Realty Exchange, Inc.

395 West Portal Avenue

San Francisco, CA  94127

By Fax:  (415) 753-1674 or Mail or Personal Delivery

Re:  Identification of Like-Kind Replacement Property

Gentlemen:


Pursuant to IRC Section 1031(a)(3)(A), this letter designates and identifies the replacement property to be received by the undersigned from Pacific Realty Exchange, Inc. (PRE) within 180 days after the transfer of the relinquished property.  The relinquished property is commonly known as: __________________________________________________
The identified property or properties shall be:

1.

2.
3.


The undersigned intends to acquire one or more of the identified properties as replacement property in the exchange pursuant to the Deferred Exchange Agreement with PRE.  (If the undersigned intends to acquire only one of the identified properties, please specify this intention in writing and your exchange will be considered completed when one identified property is received.) The undersigned has received notice of the IRS rules relating to the identification and receipt requirements and assumes full responsibility for complying with these rules.  All persons who are exchanging have signed this letter.
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